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Games24X7 to lay o� 
over 500 employees

New Delhi: Digital gaming
company Games24X7 has
started to lay o� around 70 per
cent or around 500 employees,
following the government’s ban
on all forms of money-based
online games, sources aware of
the development said. Several
companies that were engaged
in the real-money gaming
business have started laying o�
the majority of their sta�. PTI 

“Students should focus on
entrepreneurship, as it gen-
erates employment—a crit-
ical need in India, where a
large number of graduates
leave universities each year
with limited job prospects,”
said The Hindu businessline

Editor Raghuvir Srinivasan,
in Coimbatore, on
Wednesday.

Addressing students of
the PSG Institute of Manage-
ment at its Foundation Day
event, he said, “Every gradu-
ate today should consider
starting a business, a charity,
or a social initiative. Such
ventures create substantial
value — not just for the na-
tion and its economy, but for
the individual as well.”

START-UP CAPITAL

Highlighting Coimbatore’s
entrepreneurial heritage, he
said, “This city is ideally po-
sitioned to call itself the

start-up capital of India.
Every engineering and tex-
tile unit here began as a start-
up, o�ering students exem-
plary models to emulate.”

Drawing parallels with the
technological landscape four
decades ago — when com-
puters were new, markets
were restricted, and oppor-
tunities were limited — he
said that today’s open and
dynamic market, propelled
by technologies such as AI,
o�ers abundant opportunit-
ies that students must capit-

alise. On global trade con-
cern, he said, despite volatile
policies such as Trump tar-
i�s, commerce cannot come
to a halt. Such fluctuations
open new avenues for stu-
dents to innovate and enter
markets that were previously

untapped.
T Velsankar, Chairman of

The Vikasa Group of
Schools; Adka K Sreesh, CEO
of Ideal Stores; T Rajkumar,
Chairman of the CITI Stand-
ing Committee on Cotton
and Director of the Sakthi

Group of Companies; and
Stany Pothen, former Vice-
Chairman of the Spices
Board of India and Chairman
of the Cardamom Planters
Federation, received the
‘Distinguished Alumni’
award at the event.

The Hindu Bureau
Coimbatore

HONOURING ALUMNI. Distinguished alumni awardees with
businessline Editor Raghuvir Srinivasan, GR Karthikeyan (fourth
from left), Managing Trustee, PSG & Sons Charities, and others at
the PSG Institute of Management in Coimbatore SIVA SARAVANAN S 

‘Students should embrace entrepreneurship’

The Karnataka government
has notified a new law
aimed at strengthening ac-
tion against illegal mining

and recovering assets accu-
mulated through unlawful
means. 

Under the Act, the recov-
ery commissioner will have
the power to seize movable
and immovable assets de-
rived from illegal mining,

supervise subordinate of-
ficers, and exercise author-
ity equivalent to a civil
court. 

The Bill was passed by
both houses in the recently
concluded legislative ses-
sion. 

Karnataka notifies new law to curb illegal mining
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ACME, IHI Corp MoU for
green ammonia project

New Delhi: Renewable energy
firm ACME Group and
Japan-based IHI Corporation
have formed a joint venture to
set up a 0.4 million tonne green
ammonia project at Gopalpur,
Odisha, a statement said. 
IHI Corporation holds a 30 per
cent stake , while ACME Group
retains 70 per cent. PTI
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Although internet outages in
Jammu and Kashmir have
sharply declined since 2022,
the region has reported a
higher number of shutdowns
in the first five months of
2025 than in the whole of last
year, stated, digital rights
group Sflc.in.

From January to May this
year, the region recorded 11
shutdowns compared with
just two in 2024, according
to the Internet Shutdowns
Tracker maintained by
Sflc.in. Nine of the outages
were in Jammu and two in
the Valley.

Eight of the nine outages
in Jammu were concentrated
in the Chenab Valley areas of
Doda, Kishtwar and Bhader-
wah, areas that have seen
sporadic communal tensions
and militant violence in re-
cent months. 

O�cial orders cited the
risk of the internet being
“misused by anti-social ele-
ments” to disturb public or-
der and provoke unrest.

Since 2021, Jammu region
has reported around 92 mil-
itancy-related fatalities, in-
cluding 36 security person-
nel, 26 militants and 30
civilians and Village Defence
Guard members.

Jammu and Kashmir have
accounted for most of India’s
shutdowns in recent years.
Following the abrogation of
the region’s special constitu-
tional status in 2019, the Val-
ley faced a complete black-
out from August that year
until January 2020, when
only 2G services were re-

stored. High-speed 4G inter-
net returned nearly 18
months later.

SUPPORTING GROWTH 

While the region long saw
routine shutdowns on occa-
sions such as Independence
Day and Republic Day, au-
thorities have refrained from
suspending internet services
on such events in recent
years. The reduced outages
have also supported the
growth of online businesses
and digital services in the
Valley. 

“Online businesses flour-
ished due to seamless inter-
net services. Digital start-
ups show remarkable
growth, with entrepreneurs
leveraging social media, e-
commerce platforms, and di-
gital payments to reach
wider markets”, said Zee-
shan Ahmad, a young
entrepreneur. 

He said that improved
connectivity has boosted
customer engagement, en-
hanced innovation, and cre-
ated new opportunities,
making the digital economy a
vital driver of progress.

Gulzar Bhat 
Srinagar

Online businesses thrive in J&K
as Net connectivity stabilises 

Commerce and Industry
Minister Piyush Goyal on
Wednesday said that India is
in ‘active dialogue’ with the
US for a free trade
agreement.

The minister said that ne-
gotiations are going on with
the European Union for con-
cluding a trade agreement.
Besides, he added, India is
also in talks with New Zeal-
and for a trade pact. “We are
in active dialogue with the
US and New Zealand,” Goyal
said at an event of industry
body FICCI.

He further said that India
has already concluded trade
pacts with Mauritius, EFTA
bloc, the UK, UAE and Aus-
tralia. “We will soon finalise
second tranche of trade
agreement with Australia,”
he added. A trade pact with
Oman too is expected to be
announced soon.

India and Australia have
already implemented an in-
terim trade agreement in
2022 and are now negotiat-
ing to widen its scope into a
comprehensive trade pact.

US TARIFF

The US has imposed a 50 per
cent import duty on Indian
goods entering American
markets from August 27. It is
a�ecting exports of labour-
intensive sectors such as
shrimp, textiles, leather and
footwear.

India and the US have
been negotiating a bilateral
trade agreement since
March. So far, five rounds of
negotiations have been com-
pleted. For the sixth round,
the US team, which was to
visit India last month, de-
ferred their visit.

While trade relations
between the two countries
have been strained due to the
high tari�s, sources however
said things are on track.

In February the two coun-
tries announced plans to

conclude the first phase of
the India-US bilateral trade
agreement by fall of 2025.

India and the US are nat-
ural partners and teams from
both sides are working to
conclude negotiations on a
bilateral trade deal, Prime
Minister Narendra Modi said
on Wednesday in response to
US President Donald
Trump’s remarks that e�orts
are on to address “trade bar-
riers” between the two
countries.

The exchange between the
two leaders on social media
is largely seen as part of ef-
forts by both New Delhi and
Washington to reset their
ties that witnessed increas-
ing stress in the last few
weeks after Trump doubled
tari�s on Indian goods.

The US president said he
was looking forward to
speaking to Modi in the “up-
coming weeks” and sounded
confident that both sides
would be able to seal the pro-
posed trade deal.

India in active dialogue with
US for free trade pact: Goyal 
STRATEGIC ALIGNMENTS. Negotiations on with EU, New Zealand for trade agreement  
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We are in active
dialogue with the US
and New Zealand.
Will soon finalise
second tranche of
trade agreement with
Australia 
PIYUSH GOYAL

Commerce and Industry Minister


