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INDEPENDENT AUDITOR'S TIMITED REVIEW REPORT ON UNAUDITED STANDALONE

FINANCIAL RESUTTS OF SOrVE PIASTIC PRODUCTS LIMITED (FORMERIY KNOWN AS

solvE PLASTIC PRODUCTS PRIVATE TIMITED) rOR THE HALF YEAR ENDED 30rH
SEPTEMBEN 2A2/$, PURSUANT TO REGULATION 33 OF SECURITIES AND EX(HANGE

BOARD OF INDIA (TISTING OBTIGATIONS AND DISCLOSURE REQUIREMENTS)

REGUUITIONS, 2015, AS AMENDED.

To the Board of Directors of
Solve Plastic Products Limited

L. We have reviewed the accompanying statement of unaudited financial results of Solve

Plastic Products Limited fformerly known as Solve Plastic Products Private LimitedJ

fthe "Company"] for the half year ended Septeurber 30,2024 fthe "statement"J, being

submitted by the Company pursuant to the requirements of Regulation 33 of the

Securities and Exchange Board of India [Listing and Disclosure RequirementsJ
Regulations, 2015, as amended.

-2. This staternent which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standards (AS 25)' "lnterim Financial Reporting", prescribed under section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements'{SRE) 247A, "Rwiew af lnterim Financi*l Information Performed by the

Independent Auditar of the Entity" issued by the lnstitute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Financial Statements are free of material misstatement. A
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4. Based on our
causes us tc believe that

5" Other hlatters

a. The Staternent includes

30, Z*23, and half year

Place: Kollam

nothing has come to our attention that
statement af unaudited financial results

[Listing Obligatisns and Disclssure

the manner in whicl: it is ts be discl*sed,

half year ended

z*24, which are unaudited.

is not rnodified in respect rf the above matters.

Fsr RGIT Prite & Co,,

Chartered Acctuntants
FRII{; 0027855

fi Suren*ranath Ra*
Fzutner
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review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit

We have not performed an audit and accordingly, we do not express an audit opinion.

b. The Statement also includes figures for the year ended March 31, 20?4, audited

by the previous auditor of the Company, where they had expressed an

unmodified opinion on such standalone financial statements vide their report
dated luly22,2024.

+

&



$SLVH PLE$TilC PHSDUCTS LIffiruTD

3nd fl*sr f&tCS BulXdlng. XXlXl4St Fewerho{rs* t${rrd-

Tfuplic*ds, Id*trtcm. F$ttrsn{rp$rilsn. I{6r{}}c, IndiEt" S?I 33*
CIN : U2520?KII ??4PLC00823I

STATETvTENT OF AS$ETS & LIABILITIfi$ AS ON SOTH SEPTEfiftBER 2fi24

For and on behalf of Solve Plorlic Productr limited

$udheer l(umor Bfilakrishnan filair

{fiilonoging Director}

SIH:00858893

,4.>t' t"'l
susniilt,,uffio,,

(Whole-Time Director)
DIN:00?4?872

@w
Ppollil

Flqce: Punslur

Dqte: Flovember 8, 2S24

As st
September 30.2024

As ql
Msrch 31,2024Psrliculors

Unoudited Audited

717 .08

436.83

845. I I

258.56

83.87

36.96

224.03

81 .63

54.53

?29.63

306.63

I 32.1 6

3i 1.18

7 4.32

24.15

2W.37

128,64

7 5.45

2,739.69 2,21L53

58s.2?

2A.27

24.03

94.4A

40.65

732.ils

506.6 7

s55.1 5

137 .49

42.&?

506.86

I ?.07

B?.32

1i 4.27

4S.58

761 .63

505,40

0.97

127.28

38.t 7

2.738.68 2,21I.53

{3} Current liqbilifies i

{o} Short-term borrcwings

{bi Trade payab}cs :

{i) Total outslonding dues of rnicro & smoll enterprises

{ii} Total outstanding dues of creditors other than micrc and
small enierprlses

{c} Cther current liabitities

{d} Shart-term provisions

il. ASSETS

{1} Non-current qssets

(c) Property, Ptcrnt ond Equipment ond tntongibte cssets

{ii Prcperty, Plont snd Equiprnent .

{ii} lntcngible assets

{iii) Capital Wcrk in progress

ib) Deferred tsx cssets fnet]

{c} O+her non-current assets

{2} Current ssseh

{ci lnventories

fbi Trode receivables

ic) Cosh and cosh equivclents

fd) Short-term lcons cnd cdvonces

{e} Cther curr*nt cssets

TOTAT

TOTAL

i I. IQUITY AND TIABIIITIES

{I} Shqreholders' funds

{a} Share capifcl

{b} Res*rves cnd surpfus

(2) Non- currenf lisbililies

{ai Long-terrn borrowings

{b} LonE term Provisions

T
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S$LYE FLA$T}C T*#ilUCTS LIffiITES

2nd f{*or SeLCt} Sullding, }ffilXl4SS Fouerho+rse hYsrd, '
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CtH : U2520?Kt1 ??4FtC008231
STATEfltIf{T Ot UHAUDITED FIHAHCIAI" ngsiltTs r0t THE HAtt YEAff EIIDED $oTH SEPIEI|ISrR 2024

for qnd on bEholf of Solve Plqslic Products Limited

qHb* {
Sudheer Kum<rr Salokrishnan Nalr

{Idancging Director}
prNsoasB8es

Susil Balekrishnqn Nqir

{lff hole -Ti me DirectorJ

DtNffi?4?972
{Chief

Pluc*: Punillur

Dqle: November 8, 2024

*,i

Hqlf Year Ended

Mqrch $1, 2014

Yeur Ended

lVlarch $1. m34September 30, 2024 teptember 3G, 2O2S

Unqudited Unuudited Unoudited Audited

Porticulqrs

2,O0S.21

?0.?s

2.35$.2*

48.7 6

2.26S.94

47.84

4,6i? "13

94"8*

2.40e.fd 2,W.78 4,71S.732,028.4?

1.433.12

\2.?,21

2e2.47

rs.75

44.5v

4CIL52

1,574.74

188.&31

255.57

77,42

3d.'16

427,69

1,390.08

&7 "14

237.41

/3.85

40.?ff

?ae teU\.,!'.\,\/

3,060.82

{21.68i

492sq

150.87

77.A6
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Re'venue From Speralions

Cfher lncorne

Totsl lncame (l +ll]

Expenses

{s} Ccst of moteriols cnnsumed

i,_, Chonges in invenfories *f finished goods, work-in-
ttllIP' progress ond sfock-in-trode

{c} Empl*yee benefits exp*nse

{di Fincnce Costs

{e} Depreci*tion snd amortizaiion expen:e

if] Other expeni*s

Tctal Expense

Profit (Loss) tor fha pedod {Y - YD

Poid-up equity shsre eCIpital {Fcc* volue of Rs.lO/- eoch}

Prc*t belsre tcx (1ll - tY)

Eornings per aquity shnre:

{si Basic

{b} Dituted

Tox expense

ia] Cunent tux

{bl Defened tsx

tI7+.7S)

{r?.87J

{6.05}

{6.05}

tr ?4.6CI)

436.83

t.s4
1.S{
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lloler lo Cosh Flow Strolemenl
Stqtement of cqsh flow hqs been prepored under the indirect method os per AS 3 - Cosh Flow Slqtement

Componenls of Cosh ond Cqsh Equivolenls:

IN

Prossd Ppollil

a

Sudheer Kurnsr Bslakrishnan Hcrir

(t*lonaging Directo$
DIN:008588?3

Ploce: Puntllur
Date: Novernber 8, 2024

H$lf yecr ended
3$th tept*mber 2fi24

H$ff y€ar ended
30th September

2A23
Porticulsrs

Unaudited Unaudiled

{17 4.73}

9.eo
44.5?

63.1 3

{1 .1 3)

70.47

{0.?3}

i0.s l )
?.60

36.1 6

28.6*

7.92

i$0.45)
13.57

i0.0sl

[58"54] I43.39

i3.47]
{2?.C0)

{r 1 r "?8}

{0.00}

t?7.55) (LS4

{?7.55}

(s8.es]
I "13

1 .73

{,i /"86i
0"93

{57,80} 15.21;

1 ,437.92

{265. r 7}

{63.1 3}

103"75

{1 6.8?)

{7*.47 }

70?.5S

554.18 $.I1

0,?7 #.s6

Cqsh Flows from Opercting Activities

prolit batore working copital chonges

{}ncrease}l Decresse in Loans & Advcnces
lncrease/{Decrecse} In Current Liabilitles
Decrecse/{lncr*oseJ in Current Assets

Decrease/{lncrecsei in Non Current Licbtities
generoted from operoting octivitier

expsnse reiatine to earlier yecrs
Cosh generclfed from opersting octivifies

Acquisition of Fixed Assets
lnterest Received

Hef Cosh FIow* from Investing Activities

lll. Cq$h flows from FinsrySins &gtiyilies.
lncrecse in Share Capitcl{Net of shcre issue cxpenses}
Acceptonce/{Repoyment} cf borrowings
lnterest Pnid

Net Cosh Flows from Finqncing Activities

Net increuse/(decrecse) in cssh snd cosh equivolents( I + ll + tll )

Cash & Ccsh Equivalents at the beginning oi the ye*r
Ccsh & Cash Equivolents ct the end of the period

Assets

Adjustments for:

Direct Tqx'ss poid

Proceeds front Scle of

Net {Loss}lProfit before lox
Adjustrrrents far:

lnterest expense
lnterest incorne
Profit on sole cf Fixed Asset
Provision for grctuity
Depreciation

555,I5 fi.?7

s54.28 0"32

tChief Officer)

f I.07)

I6.3E

for snd on beholf of Solve Plastic Prsducts Limited

<*-*-l \t:, r---:,t lV*r1

susit B"t"krirffioi,
($fhale - Time Directo r)

DIH:009 4?872

Porticulors AE qt
Sen*enntrer 3O *fi,n

As st September
3f! ,n2"

Cash on Hand
Balance with Banks

t) H/ u.64

lo?cl 0.?7

trUNA$,IiR



Notes to the unaudited financial results for the Half-Year ended 30th September 2024

September 30,2024 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their respective meetings hetd on the November 8,
2024.

. Limited Review: The financia[ resutts for the haLf year ended September 30, 2024 have
been subjected to Limited review by the Statutory Auditors of the company, in accordance
with the SEBI (Listing Obtigations and Disctosure Requirements) Regutations,2015 as
amended from time to time.

Basis of Preparation: As per Rul.e 4 of Companies (lndian Accounting Standards) Ru[es,
2015, the companies whose securities are Listed on the SME exchange as referred to in
Chapter XB of SEBI (lssue of Capital. and Disctosure Requirements) Regutation, 2009, are
exempted from the computsory requirement of adoption of IND-AS. Accordingl.y, these
financial resutts for the hal.f-year ended September 30, 2024 have been prepared in
accordance with the Accounting Standards (AS) prescribed under section 133 of the
Companies Act,2013, read with rel,evant rutes issued thereunder, and other generatLy

accepted accounting principtes.

6, The figures for the haLf year ended 31s March 2024 represent the bal.ancing figures
between audited figures in respect of the futl, financial year ended 31"1 March 2024 and

of financial resuLts as a listed entity.

*
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9. Other Disctosures:

a)

Sudheer Kumar Batakrishnan Nair

(Managing Director)

DIN: 00858893

Ppattit

(Chief Fina nciaI Officer)

Ptace: Punatur

Date: Novem be r B, 2024

4ilwJ/_
Susil, Bal,akrishnan Nair

c) Deferred Tax assets and provision for gratuity have been recognized in this lnterim
Period on the estimates made by management.

d) The figures for the previous periods/year have been regrouped / r'eclassified,

necessary, to conform to current period's grouping.

For and on behatf of Solve PLastic Products Limited

wherever

(Whote-Time Director)

DIN:00949872


